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Cal. Gov. Code § 66473.7 
Current through the 2022 Legislative Session. 
 
Section 66473.7 - Availability of sufficient water supply 
(a) For the purposes of this section, the following definitions apply: 

(1) "Subdivision" means a proposed residential development of more than 500 
dwelling units, except that for a public water system that has fewer than 5,000 service 
connections, "subdivision" means any proposed residential development that would 
account for an increase of 10 percent or more in the number of the public water 
system's existing service connections. 

(2) "Sufficient water supply" means the total water supplies available during 
normal, single-dry, and multiple-dry years within a 20-year projection that will meet the 
projected demand associated with the proposed subdivision, in addition to existing and 
planned future uses, including, but not limited to, agricultural and industrial uses. In 
determining "sufficient water supply," all of the following factors shall be considered: 

(A) The availability of water supplies over a historical record of at least 20 
years. 

(B) The applicability of an urban water shortage contingency analysis 
prepared pursuant to Section 10632 of the Water Code that includes actions to 
be undertaken by the public water system in response to water supply shortages. 

(C) The reduction in water supply allocated to a specific water use sector 
pursuant to a resolution or ordinance adopted, or a contract entered into, by the 
public water system, as long as that resolution, ordinance, or contract does not 
conflict with Section 354 of the Water Code. 

(D) The amount of water that the water supplier can reasonably rely on 
receiving from other water supply projects, such as conjunctive use, reclaimed 
water, water conservation, and water transfer, including programs identified 
under federal, state, and local water initiatives such as CALFED and Colorado 
River tentative agreements, to the extent that these water supplies meet the 
criteria of subdivision (d). 

(E) If a proposed subdivision relies in whole or in part on groundwater, the 
following factors: 

(i) For a basin for which a court or the State Water Resources 
Control Board has adjudicated the rights to pump groundwater, the order 
or decree adopted by the court or the State Water Resources Control 
Board. 

(ii) For a basin that has not been adjudicated, as follows: 
(I) For a basin designated as high- or medium-priority pursuant to 

Section 10722.4 of the Water Code, the most recently adopted or 
revised adopted groundwater sustainability plan or approved 
alternative. If there is no adopted groundwater sustainability plan or 
approved alternative, information as to whether the Department of 
Water Resources has identified the basin or basins as overdrafted 
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or has projected that the basin will become overdrafted if present 
management conditions continue. 

(II) For a basin designated as low- or very low priority pursuant to 
Section 10722.4 of the Water Code, information as to whether the 
Department of Water Resources has identified the basin or basins 
as overdrafted or has projected that the basin will become 
overdrafted if present management conditions continue. 

(3) "Public water system" means the water supplier that is, or may become as a 
result of servicing the subdivision included in a tentative map pursuant to subdivision 
(b), a public water system, as defined in Section 10912 of the Water Code, that may 
supply water for a subdivision. 
 
(b) 

(1) The legislative body of a city or county or the advisory agency, to the extent 
that it is authorized by local ordinance to approve, conditionally approve, or 
disapprove the tentative map, shall include as a condition in any tentative map that 
includes a subdivision a requirement that a sufficient water supply shall be available. 
Proof of the availability of a sufficient water supply shall be requested by the 
subdivision applicant or local agency, at the discretion of the local agency, and shall 
be based on written verification from the applicable public water system within 90 
days of a request. 

(2) If the public water system fails to deliver the written verification as required by 
this section, the local agency or any other interested party may seek a writ of 
mandamus to compel the public water system to comply. 

(3) If the written verification provided by the applicable public water system 
indicates that the public water system is unable to provide a sufficient water supply 
that will meet the projected demand associated with the proposed subdivision, then 
the local agency may make a finding, after consideration of the written verification by 
the applicable public water system, that additional water supplies not accounted for 
by the public water system are, or will be, available prior to completion of the 
subdivision that will satisfy the requirements of this section. This finding shall be 
made on the record and supported by substantial evidence. 

(4) If the written verification is not provided by the public water system, 
notwithstanding the local agency or other interested party securing a writ of 
mandamus to compel compliance with this section, then the local agency may make 
a finding that sufficient water supplies are, or will be, available prior to completion of 
the subdivision that will satisfy the requirements of this section. This finding shall be 
made on the record and supported by substantial evidence. 
 
(c) The applicable public water system's written verification of its ability or inability to 
provide a sufficient water supply that will meet the projected demand associated with 
the proposed subdivision as required by subdivision (b) shall be supported by 
substantial evidence. The substantial evidence may include, but is not limited to, any 
of the following: 
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(1) The public water system's most recently adopted urban water management 
plan adopted pursuant to Part 2.6 (commencing with Section 10610) of Division 6 of 
the Water Code. 

(2) A water supply assessment that was completed pursuant to Part 2.10 
(commencing with Section 10910) of Division 6 of the Water Code. 

(3) A groundwater sustainability plan adopted or alternative approved pursuant to 
Part 2.74 (commencing with Section 10720) of Division 6 of the Water Code. 

(4) Other information relating to the sufficiency of the water supply that contains 
analytical information that is substantially similar to the assessment required by 
Section 10635 of the Water Code. 
 
(d) When the written verification pursuant to subdivision (b) relies on projected water 
supplies that are not currently available to the public water system, to provide a 
sufficient water supply to the subdivision, the written verification as to those 
projected water supplies shall be based on all of the following elements, to the 
extent each is applicable: 

(1) Written contracts or other proof of valid rights to the identified water supply 
that identify the terms and conditions under which the water will be available to serve 
the proposed subdivision. 

(2) Copies of a capital outlay program for financing the delivery of a sufficient 
water supply that has been adopted by the applicable governing body. 

(3) Securing of applicable federal, state, and local permits for construction of 
necessary infrastructure associated with supplying a sufficient water supply. 

(4) Any necessary regulatory approvals that are required in order to be able to 
convey or deliver a sufficient water supply to the subdivision. 
 
(e) If there is no public water system, the local agency shall make a written finding of 
sufficient water supply based on the evidentiary requirements of subdivisions (c) and 
(d) and identify the mechanism for providing water to the subdivision. 
 
(f) In making any findings or determinations under this section, a local agency, or 
designated advisory agency, may work in conjunction with the project applicant and 
the public water system to secure water supplies sufficient to satisfy the demands of 
the proposed subdivision. If the local agency secures water supplies pursuant to this 
subdivision, which supplies are acceptable to and approved by the governing body 
of the public water system as suitable for delivery to customers, it shall work in 
conjunction with the public water system to implement a plan to deliver that water 
supply to satisfy the long-term demands of the proposed subdivision. 
 
(g) The written verification prepared under this section shall also include a 
description, to the extent that data is reasonably available based on published 
records maintained by federal and state agencies, and public records of local 
agencies, of the reasonably foreseeable impacts of the proposed subdivision on the 
availability of water resources for agricultural and industrial uses within the public 
water system's service area that are not currently receiving water from the public 
water system but are utilizing the same sources of water. To the extent that those 
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reasonably foreseeable impacts have previously been evaluated in a document 
prepared pursuant to the California Environmental Quality Act (Division 13 
(commencing with Section 21000) of the Public Resources Code) or the National 
Environmental Policy Act ( Public Law 91-190) for the proposed subdivision, the 
public water system may utilize that information in preparing the written verification. 
 
(h) Where a water supply for a proposed subdivision includes groundwater, the 
public water system serving the proposed subdivision shall evaluate, based on 
substantial evidence, the extent to which it or the landowner has the right to extract 
the additional groundwater needed to supply the proposed subdivision. Nothing in 
this subdivision is intended to modify state law with regard to groundwater rights. 
 
(i) This section shall not apply to any residential project proposed for a site that is 
within an urbanized area and has been previously developed for urban uses, or 
where the immediate contiguous properties surrounding the residential project site 
are, or previously have been, developed for urban uses, or housing projects that are 
exclusively for very low and low-income households. 
 
(j) The determinations made pursuant to this section shall be consistent with the 
obligation of a public water system to grant a priority for the provision of available 
and future water resources or services to proposed housing developments that help 
meet the city's or county's share of the regional housing needs for lower income 
households, pursuant to Section 65589.7. 
(k) The County of San Diego shall be deemed to comply with this section if the 
Office of Planning and Research determines that all of the following conditions have 
been met: 

(1) A regional growth management strategy that provides for a comprehensive 
regional strategy and a coordinated economic development and growth 
management program has been developed pursuant to Proposition C as approved 
by the voters of the County of San Diego in November 1988, which required the 
development of a regional growth management plan and directed the establishment 
of a regional planning and growth management review board. 

(2) Each public water system, as defined in Section 10912 of the Water Code, 
within the County of San Diego has adopted an urban water management plan 
pursuant to Part 2.6 (commencing with Section 10610) of the Water Code. 

(3) The approval or conditional approval of tentative maps for subdivisions, as 
defined in this section, by the County of San Diego and the cities within the county 
requires written communications to be made by the public water system to the city or 
county, in a format and with content that is substantially similar to the requirements 
contained in this section, with regard to the availability of a sufficient water supply, or 
the reliance on projected water supplies to provide a sufficient water supply, for a 
proposed subdivision. 
 
(l) Nothing in this section shall preclude the legislative body of a city or county, or the 
designated advisory agency, at the request of the applicant, from making the 
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determinations required in this section earlier than required pursuant to subdivision 
(b). 
 
(m) Nothing in this section shall be construed to create a right or entitlement to water 
service or any specific level of water service. 
 
(n) Nothing in this section is intended to change existing law concerning a public 
water system's obligation to provide water service to its existing customers or to any 
potential future customers. 
 
(o) Any action challenging the sufficiency of the public water system's written 
verification of a sufficient water supply shall be governed by Section 66499.37. 

Ca. Gov. Code § 66473.7 

Amended by Stats 2016 ch 594 (SB 1262),s 1, eff. 1/1/2017.Amended by Stats 2004 ch 
118 (SB 1165), s 23, eff. 1/1/2005.Added by Stats 2001 ch 642 (SB 221), s 4, eff. 
1/1/2002. 
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CASITAS MUNICIPAL WATER DISTRICT 
MEMORANDUM 

TO: BOARD OF DIRECTORS 

FROM: MICHAEL FLOOD, GENERAL MANAGER 

SUBJECT: REQUEST FOR WATER ALLOCATION, APN 011-0-190-30, 10999 SANTA 
ANA ROAD, OJAI 

DATE: 12/14/22 

 
RECOMMENDATION:  
 

• Consider the request from Ojai Roots, LLC, for an additional allocation of 5.53 acre-feet 
per year (AFY) for APN 011-0-190-30 
 

BACKGROUND: 
 
Casitas’ Rates and Regulations for Water Service, adopted in December 2009, Section 4.2.2 
Size of Allocation, states “no single property owner or applicant…shall receive a new water 
allocation greater than 10 percent of the total new available supply…as defined in Casitas’ 
Water Efficiency and Allocation Program (WEAP), whichever is greater.” In May 2021, the 
Board determined 10 AFY would be available as new supply. Since the amount requested by 
the applicant presented herein is more than 1 AFY, Board consideration is needed. 
 
For the 2022-23 fiscal year, 0.09 AF has been purchased by new customers as of December 2, 
2022, leaving a balance of 9.91 AF available. For comparison, purchased annual allocation for 
the previous four fiscal years was 0.96 AF, 5.26 AF, 0.64 AF, and 6.92 AF. 
 
The proposed improvements to Assessor’s Parcel Number 011-0-190-30 (10999 Santa Ana 
Road) include a new greenhouse, barn, and storage building. A site plan is attached for 
reference. The owner’s engineer has estimated their water demand for proposed improvements 
at 6.0 AFY as shown in the attached Technical Memo. The property has an existing allocation of 
0.47 AFY and is classified as residential; an additional 5.53 AFY is needed, and the 
classification will change to commercial. The owner has received zoning clearance for the 
proposed project and has requested Board approval of the additional allocation. 
 
FINANCIAL IMPACT: 
 
There is no financial impact to the District as the property owner is funding their improvements 
and will pay the appropriate fees and charges for water allocation and service. 
 
Attachments:  

• Site Plan for 10999 Santa Ana Road 
• Potable Water Requirements for Proposed Commercial Development for 10999 Santa 

Ana Road, prepared by EPD Consultants dated December 8, 2022 
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CASITAS MUNICIPAL WATER DISTRICT 
MEMORANDUM 

TO: BOARD OF DIRECTORS 

FROM: MICHAEL FLOOD, GENERAL MANAGER 

SUBJECT: VENTURA-SANTA BARBARA COUNTY INTERTIE AND CAMP 
CHAFFEE WATER SYSTEM REPLACEMENT – STATE OF 
CALIFORNIA URBAN COMMUNITY DROUGHT RELIEF GRANT 
PROGRAM 

DATE: 12/14/2022 
 
RECOMMENDATION: 
 

• Adopt a Resolution authorizing the General Manager to support the grant application for 
the State of California Urban Community Drought Relief Grant Program for the Ventura-
Santa Barbara County Intertie and Camp Chaffee Water System Replacement projects. 
 

BACKGROUND AND DISCUSSION: 
 
At the Board meeting of October 12, 2022 the Board adopted a Resolution to support the grant 
application for the Ventura-Santa Barbara County Intertie and groundwater interties projects. 
Since that time, it was determined the Camp Chaffee Water System Replacement project would 
replace the groundwater interties in the grant application as the groundwater interties might 
involve additional issues related to ongoing groundwater studies and litigation in the Ventura 
River watershed. 
 
Attachment:  Resolution 
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RESOLUTION NO. ?? 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE CASITAS MUNICIPAL WATER DISTRICT 
AUTHORIZING THE GRANT APPLICATION TO, AND IF AWARDED ACCEPTANCE AND EXECUTION 

OF, A FUNDING AGREEMENT WITH THE STATE OF CALIFORNIA FOR THE VENTURA-SANTA 
BARBARA COUNTIES INTERCONNECTION AND CAMP CHAFFEE WATER SYSTEM REPLACEMENT 

WHEREAS, Casitas Municipal Water District proposes to implement the Ventura-Santa Barbara 
Counties Intertie and Camp Chaffee Water System Replacement;  

WHEREAS, Casitas Municipal Water District has the legal authority and is authorized to enter into a 
funding agreement with the State of California; and  

WHEREAS, Casitas Municipal Water District intends to apply for grant funding from the California 
Department of Water Resources for the Ventura-Santa Barbara Counties Intertie and Camp Chaffee 
Water System Replacement;  

THEREFORE, BE IT RESOLVED by the Board of Directors of the Casitas Municipal Water District as 
follows:  

1. That pursuant and subject to all of the terms and provisions of Budget Act of 2021 (Stats. 2021, 
ch. 240, § 80), the Casitas Municipal Water District General Manager, or designee is hereby 
authorized and directed to prepare and file an application for funding with the Department of 
Water Resources, and take such other actions necessary or appropriate to obtain grant funding.  

2. The Casitas Municipal Water District General Manager, or designee is hereby authorized and 
directed to execute the funding agreement with the Department of Water Resources and any 
amendments thereto.  

3. The Casitas Municipal Water District General Manager, or designee is hereby authorized and 
directed to submit any required documents, invoices, and reports required to obtain grant funding.  
 
CERTIFICATION I hereby certify that the foregoing Resolution was duly and regularly adopted by 
the Board of Directors of the Casitas Municipal Water District at the meeting held on 14 December 
2022, motion by [member name] and seconded by [member name], motion passed by the following 
vote: 
 
AYES:  
NOES:  
ABSTAIN:  
ABSENT: 
 
IN WITNESS WHEREOF,  I have signed my name and affixed the seal of the Casitas Municipal Water 
District this 15th day of December 2022. 
 
              
      Rebekah Vieira, Clerk of the Board of Directors 
      Casitas Municipal Water District 
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CASITAS MUNICIPAL WATER DISTRICT 
MEMORANDUM 

TO: BOARD OF DIRECTORS 

FROM: MICHAEL FLOOD, GENERAL MANAGER 

SUBJECT: MATILIJA FORMATION GROUNDWATER SUPPLY PROJECT – 
STATE OF CALIFORNIA URBAN COMMUNITY DROUGHT RELIEF 
GRANT PROGRAM 

DATE: 12/14/2022 
 
RECOMMENDATION: 
 

• Adopt a Resolution authorizing the General Manager to support the grant application for 
the State of California Urban Community Drought Relief Grant Program for the Matilija 
Formation Groundwater Supply project 
 

BACKGROUND AND DISCUSSION: 
 
At the Board meeting of October 12, 2022 the Board adopted a Resolution to support the grant 
application for the Matilija Formation Groundwater Supply Pilot project. At that meeting, the 
Board gave direction to include the entire project rather than only the pilot project. For this 
reason, a revised Resolution is needed to support the grant application.  
 
Attachment:  Resolution 
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RESOLUTION NO. XX 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE CASITAS MUNICIPAL WATER DISTRICT 
AUTHORIZING THE GRANT APPLICATION TO, AND IF AWARDED ACCEPTANCE AND EXECUTION 
OF, A FUNDING AGREEMENT WITH THE STATE OF CALIFORNIA FOR THE MATILIJA FORMATION 

GROUNDWATER SUPPLY PROJECT 

WHEREAS, Casitas Municipal Water District proposes to implement the Matilija Formation 
Groundwater Supply Project as funding allows; and  

WHEREAS, Casitas Municipal Water District has the legal authority and is authorized to enter into a 
funding agreement with the State of California; and  

WHEREAS, Casitas Municipal Water District intends to apply for grant funding from the California 
Department of Water Resources for the Matilija Formation Groundwater Supply Project; 

THEREFORE, BE IT RESOLVED by the Board of Directors of the Casitas Municipal Water District as 
follows:  

1. That pursuant and subject to all of the terms and provisions of Budget Act of 2021 (Stats. 2021, 
ch. 240, § 80), the Casitas Municipal Water District General Manager, or designee is hereby 
authorized and directed to prepare and file an application for funding with the Department of 
Water Resources, and take such other actions necessary or appropriate to obtain grant funding.  

2. The Casitas Municipal Water District General Manager, or designee is hereby authorized and 
directed to execute the funding agreement with the Department of Water Resources and any 
amendments thereto.  

3. The Casitas Municipal Water District General Manager, or designee is hereby authorized and 
directed to submit any required documents, invoices, and reports required to obtain grant funding.  
 
CERTIFICATION I hereby certify that the foregoing Resolution was duly and regularly adopted by 
the Board of Directors of the Casitas Municipal Water District at the meeting held on 14 December 
2022, motion by [member name] and seconded by [member name], motion passed by the following 
vote: 
 
AYES:  
NOES:  
ABSTAIN:  
ABSENT: 
 
IN WITNESS WHEREOF,  I have signed my name and affixed the seal of the Casitas Municipal Water 
District this 15th day of December 2022. 
 
              
      Rebekah Vieira, Clerk of the Board of Directors 
      Casitas Municipal Water District 
 

222



 1 

CASITAS MUNICIPAL WATER DISTRICT 
 

MINUTES 
Finance Committee 

(this meeting was held telephonically and in-person) 
 
DATE:    December 9, 2022 
TO:         Board of Directors 
FROM:  General Manager, Michael Flood 
Re:    Finance Committee Meeting of November 18, 2022 at 1000 hours. 
           
RECOMMENDATION: 
 
It is recommended that the Board of Directors receive and file this report. 
 
BACKGROUND AND OVERVIEW: 
1. Roll Call.    

Director Neil Cole 
Director Richard Hajas 

 General Manager, Michael Flood 
 Assistant General Manager, Kelley Dyer 
 Chief Financial Officer, Janyne Brown 
 Operations Manager, Michael Shields 
 Executive Administrator, Rebekah Vieira 
     

2. Public Comments.   
None 
 

3. Board/Management comments. 
None  
 

4. Draft Casitas MWD Fiscal Year 2022 and 2021 Audit Report 
GM Flood introduced the item and asked for questions from the Committee 
 
Director Hajas asked questions regarding budgeted revenue, budgeted expenses, operating 
expenses versus non-operating expenses, encumbrances and any findings from the previous 
year’s audit. 
 
CFO Brown made comments regarding operating expenses, OPEB, book entries, depreciation, 
and net of capital asset numbers.  
 
The Committee asked that this item be forwarded to the Board of Directors for consideration. 
 

5. Casitas MWD 20-year Capital Replacement Program Development 
GM Flood covered the contents of the memo with the Committee. 
 
Director Hajas made comments regarding standby charge levies, parcel charges, fee hearings, 
and a parcel charge methodology used by the Metropolitan Water District. 
 

6. Review of Financial Statements for September 2022 
CFO Brown reviewed the Financial Statements with the Committee. 
 

7. Review of the Consumption Report for September 2022 
GM Flood covered the report with the Committee. 
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CASITAS MUNICIPAL WATER DISTRICT 
MINUTES 

Recreation Committee 
(this meeting was held telephonically and in-person) 

 
DATE:    December 9, 2022 
TO:         Board of Directors 
FROM:  General Manager, Michael Flood 
Re:    Recreation Committee Meeting of November 8, 2022, at 1000 hours. 
           
RECOMMENDATION: 
 
It is recommended that the Board of Directors receive and file this report. 
 
BACKGROUND AND OVERVIEW: 

    
1. Roll Call.    

Director Brian Brennan 
Director Pete Kaiser 

 General Manager, Michael Flood 
 Assistant General Manager, Kelley Dyer 
 Park Services Manager, Joe Martinez 
 Division Officer, Joe Evans  
             

2. Public Comments. 
None 
 

3. Discussion of Casitas Water Adventure lifeguard recruitment/compensation 
GM Flood covered the contents of the memo with the Committee which included: 
 

- New Lifeguard Paid Training Incentive: Complete 40 hours of American Red Cross Lifeguard 
curriculum (obtaining a certificate) and get reimbursed after employment with the Casitas Water 
Adventure. 
 

- Returning Lifeguard Incentive: $200 for those who stay through the 4th of July weekend (must 
attend all assigned shifts through the 4th of July). 
 

- New and Returning Lifeguard Incentive: $200 for those that stay the entire season (must attend 
all assigned shifts during the entire season). 
 
Director Kaiser indicated that $200 may not be enough but each employee should make a 
commitment to the District. He also asked questions about minimum staffing, leads/supervisors, 
industry-wide retention issues, and radio marketing. 
 
Director Brennan indicated that a higher hourly rate would make sense as well as enhanced 
marketing efforts. He also asked about attrition prior to the July 4th holiday.  
 

4. Review of Recreation Report for September 2022 
PSM Martinez went over the report with the Committee including attendance, revenues, snowbird 
arrivals, various events, vessel tagging, Campground Fox paving, the Casitas Water Adventure 
APS project, and maintenance activities. 
 
Director Brennan made comments regarding USBR funding 
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Director Kaiser asked questions about USBR funding and the camping cabin NEPA. 
 

5. Review of Incidents and Comments 
DO Evans went over the month’s statistics including workload indicators, calls for service, patrol 
observations, violations, Park Ranger staffing, a domestic incident, and a boating response. 
 
Director Kaiser commended staff’s efforts. 
 
Director Brennan complimented staff and asked questions regarding Park Ranger recruiting.  
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Project No: Project Name: Costs paid to date Encumbered
Total Encumbered & 

Cost To Date

378 State Water Interconnect - Calleguas to Casitas 123,668                  -                            123,668                          
527 State Water Interconnect - Carpinteria to Casitas 1,847,065               1,605,978                3,453,043                       
606 State Water Interconnect - Ventura to Casitas 249,242                  -                            249,242                          

Project(s) Cost To Date: 3,825,953                       

Casitas Municipal Water District
State Water Project - Interconnect Project Costs

As of 11/30/2022
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Bonds Proceeds Received (1) Interest Earned (2) Expense (3) Balance Series B (1)+(2)+(3)
2017 Subtotal 42,658,223.98                                          24,046.16                        (36,886,093.06)                                  
TOTAL 42,658,223.98                                          24,046.16                        (36,886,093.06)                                  5,796,177.08                                                                         
2018 Subtotal -                                                              77,279.16                        -                                                       
TOTAL 42,658,223.98                                          101,325.32                      (36,886,093.06)                                  5,873,456.24                                                                         
2019 Subtotal -                                                              102,268.61                      (1,486,814.43)                                    
TOTAL 42,658,223.98                                          203,593.93                      (38,372,907.49)                                  4,488,910.42                                                                         
2020 Subtotal -                                                              15,749.88                        (4,404,999.69)                                    
TOTAL 42,658,223.98                                          219,343.81                      (42,777,907.18)                                  99,660.61                                                                               
2021 Subtotal -                                                              2.16                                  (99,662.60)                                          
TOTAL 42,658,223.98                                          219,345.97                      (42,877,569.78)                                  0.17                                                                                         
2022 Subtotal -                                                       
TOTAL 42,658,223.98                                          219,345.97                      (42,877,569.78)                                  0.17                                                                                         

Casitas Municipal Water District
CFD 2013-1 Improvement Fund - Series C

Bonds Proceeds Received (1) Interest Earned (2) Expense (3) Balance Series C (1)+(2)+(3)
2019 Subtotal 13,570,000.00                                          12,284.84                        -                                                       
TOTAL 13,570,000.00                                          12,284.84                        -                                                       13,582,285                                                                             
2020 Subtotal -                                                              48,026.34                        (1,362,971.53)                                    
TOTAL 13,570,000.00                                          60,311.18                        (1,362,971.53)                                    12,267,339.65                                                                       
2021 Subtotal -                                                              671.83                              (4,812,722.59)                                    
TOTAL 13,570,000.00                                          60,983.01                        (6,175,694.12)                                    7,455,288.89                                                                         

2022 January 38.40                                
February 37.90                                
March 34.68                                (110,796.25)                                       Project Reimbursement (Dec 2021-Feb 2022 exp)
April 37.65                                (105,962.81)                                       Project Reimbursement (Mar 2022)
May 35.82                                
June 1,782.24                           (420,831.29)                                       Project Reimbursement (Apr& May 2022)
July 3,737.38                           (646,773.88)                                       Project Reimbursement (June 2022)
August 5,892.29                           (895,340.63)                                       Project Reimbursement (July 2022)
September 8,250.62                           (16,108.09)                                          Project Reimbursement (Aug 2022)
October 8,621.53                           (499,030.24)                                       Project Reimbursement (Sept 2022)
November 10,539.34                        (499,030.24)                                       Project Reimbursement (Oct 2022)
December
2022 Subtotal 39,007.85                        (3,193,873.43)                                    
TOTAL 13,570,000.00                                          99,990.86                        (9,369,567.55)                                    4,300,423.31                                                                         

Summary of Expenses
CFD 2013-1 Improvement Fund - Series B&C

Purchase of Ojai System 34,481,628.00                                   
Extension Contract 366,371.55                                         

Meter Cost 2,038,093.51                                     
Received Project reimbursements: 15,361,044.27                                   

52,247,137.33                                   
-                                                       

Total funds remaining for improvement Series B: 0.17                                                                                         
Total funds remaining for improvement Series C: 4,300,423.32                                                                         

Total Funds Remaining 4,300,423.49                                                                         

Received Project reimbursements: 15,361,044.27                                                                       
Projects Cost YTD: 15,875,548.20                                                                       

Projects Pending Reimbursement: 514,503.93                                                                             

Total Funds Remaining less pending Reimbusement: 3,785,919.56                                                                         

Casitas Municipal Water District
CFD 2013-1 Improvement Fund - Series B
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Project No: Project Name: Costs 

400 Ojai System Masterplan 375,336
420 Sunset Place Pipeline Replacement 785,031
421 Cuyama, Palomar and El Paseo Roads Pipeline Replacement 2,170,277
422 South San Antonio Street and Crestview Drive Pipeline 89,258
423 West and East Ojai Avenue Pipeline Replacement 1,980,115
424 Running Ridge Zone Hydraulic Improvement 451,282
425 Well Rehabilation Replacement 1,596,716
426 Valve & Appurtenance Replacement 1,136,797
427 Fairview Pipeline Replacement 527,850
428 Mutual Wellfield Pipeline 167,657
429 Grand Ave Pipeline 56,651
430 Signal Booster Zone Hydraulic Improvements 165,699
431 Emily Street Pipeline Replacement 1,055,085
432 Casitas-Ojai System Interties 78,159
522 Ojai Arc Flash Study 119,839
611 Mutual Replacement Well 438,973
411 Replace San Antonio #3 Well 29,760
506 Ojai SCADA UPS Units 11,448
509 Hypochlorite Tanks OS 24,187
511 Ojai Wellfield Cla-Vals 4,274
512 Well Monitoring Upgrades 07/2018 1,521
514 Ojai Wellfield Mag Meters 07/2018 18,877
433 Ojai 12" pipeline replac 2,015,232
434 Heidelberger PP Ret. Wal 148,381
435 Plesant Ave/Daily Rd Pip 62,645
436 OWS Tank/Valt Fall Impro 23,274
437 Wellvield VFDs 436,715
438 Lion St PL/ Fairview Conn 762,333
646 OWS Arbolada Tank 64,982
673 Mutual Well #7 1,068,594
674 San Antonio Filter Upgrade 8,600
705 Heidelberger Pump Plant Fire Flow -                          
706 Wellfield Eqpt & Hardware -                          

Project(s) Cost To Date: 15,875,548

Casitas Municipal Water District
CFD 2013 - 1 Projects to be reimbursed to CMWD To Date

As of 11/30/2022
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   CASITAS MUNICIPAL WATER DISTRICT
TREASURER'S MONTHLY REPORT OF INVESTMENTS

11/30/22
 

Type of Date of Original Current Rate of Date of % of Days to
Invest Institution CUSIP Maturity Cost Mkt Value Interest Deposit Portfolio Maturity

*TB Federal Home Loan Bank 3130AIXJ2 6/14/2024 $941,144 $822,008 2.875% 8/2/2016 7.73% 554
*TB Federal Home Loan Bank 3130A5VW6 7/10/2025 $1,025,110 $962,320 2.700% 5/10/2017 9.05% 940
*TB Federal National Assn 31315P2J7 5/1/2024 $809,970 $710,834 3.300% 5/25/2016 6.68% 511
*TB Farmer MAC 31315PYF0 5/2/2028 $512,355 $471,685 2.925% 11/20/2017 4.43% 1952
*TB Federal Farm CR Bank 31331VWN2 4/13/2026 $940,311 $742,013 5.400% 5/9/2016 6.98% 1213
*TB Federal Home Loan Bank 313383YJ4 9/8/2023 $476,582 $410,273 3.375% 7/14/2016 3.86% 278
*TB Farmer MAC 3133EEPH7 2/12/2029 $480,251 $441,997 2.710% 11/20/2017 4.16% 2232
*TB Federal National Assn 3135G0K36 4/24/2026 $2,532,940 $2,345,500 2.125% 7/6/2010 22.05% 1224
*TB Federal National Assn 3135G0ZR7 9/6/2024 $1,488,050 $1,352,466 2.625% 5/25/2016 12.72% 636
*TB US Treasury Note 912828WE6 11/15/2023 $723,061 $652,378 2.750% 12/13/2013 6.13% 345
*TB US Treasury Note 912796XZ7 2/9/2023 $750,000 $744,030 3.020% 12/31/2021 7.00% 69
*TB US Treasury Note 912796YW3 5/4/2023 $1,000,000 $981,030 4.510% 11/1/2022 9.22% 154

Total in Gov't Sec. (11-00-1055-00&1065) $11,679,775 $10,636,534 99.97%

Total Certificates of Deposit: $0 $0 0.00%

** LAIF as of 11/30/2022:  (11-00-1050-00) N/A $484 $484 1.36% Estimated 0.00%

*** COVI as of 11/30/2022: (11-00-1060-00) N/A $3,071 $3,071 1.50% Estimated 0.03%

TOTAL FUNDS INVESTED $11,683,330 $10,640,089 100.00%

Total Funds Invested last report $10,683,330 $9,582,456

Total Funds Invested 1 Yr. Ago $11,164,643 $10,989,409

**** CASH IN BANK (11-00-1000-00) EST. $6,611,577 $6,611,577
CASH IN Custody Money Market $81,602 $81,602 0.30%

TOTAL CASH & INVESTMENTS $18,376,510 $17,333,268

TOTAL CASH & INVESTMENTS 1 YR AGO $18,020,634 $17,875,520

*CD CD - Certificate of Deposit
*TB TB - Federal Treasury Bonds or Bills 
** Local Agency Investment Fund 
*** County of Ventura Investment Fund

Estimated interest rate, actual not due at present time.
**** Cash in bank

No investments were made pursuant to subdivision (i) of Section 53601, Section 53601.1 
and subdivision (i) Section 53635 of the Government Code.
All investments were made in accordance with the Treasurer's annual statement of 
investment policy.
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2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021
July August September October November December January February March April May June YTD

Revenue (48,685)                 (48,893)     (48,945)       (49,160)        (49,090)      (48,787)     (49,013)  (48,754)    (48,737)  (49,088)    (48,639)  (46,304)  (584,095)      
Expenses -                

Legal -                         26,378       15,228         -                29,451        4,917         4,625      14,288     1,344      32,955      15,958    23,411    168,555       
Other Pro Fees -                         -             -               -                -              -             20,322    14,782     -          -            7,813      82,257    125,175       
Bank Fees/ Bad Debt -                         -             -               -                130             -             -          -            -          -            -          -          130               
Net Total (48,685)                 (22,515)     (33,717)       (49,160)        (19,509)      (43,870)     (24,066)  (19,684)    (47,393)  (16,133)    (24,868)  59,364    (290,234)      

Cash Collected 948                        2,630         44,674         48,421          47,746        50,454       48,260    46,160     52,298    46,680      49,070    46,673    484,014       
Cash Disbursed -                         (26,378)     (15,228)       (0)                  (29,573)      (4,917)        (24,955)  (29,070)    (1,344)    (32,955)    (23,771)  (63,445)  (251,637)      
Accounts Payable -                         -             -               -                (8)                -             8              -            -          -            (0)            (42,224)  (42,224)        
Accounts Receivable 47,737                  46,263       4,271           738               1,344          (1,667)        754         2,594       (3,561)    2,408        (431)        (369)        100,081       

Net Total 48,685                  22,515       33,717         49,160          19,509        43,870       24,066    19,684     47,393    16,133      24,868    (59,364)  290,235       

2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022
July August September October November December January February March April May June YTD

Revenue (48,514)                 (48,430)     (48,489)       (48,520)        (48,464)      (48,355)     (48,545)  (48,400)    (48,345)  (48,018)    (48,499)  (48,384)  (1,165,058)   
Expenses -                

Legal -                         1,908         12,847         9,838            24,067        38,114       -          54,949     46,935    140,549    23,364    23,200    544,326       
Other Pro Fees -                         10,122       5,718           13,835          22,554        27,345       45,786    20,995     14,643    32,509      3,525      40,547    362,753       
Bank Fees/ Bad Debt -                         -             -               -                -              -             -          -           -          -            -          366         496               
Net Total (48,514)                 (36,400)     (29,925)       (24,847)        (1,843)        17,104       (2,759)    27,545     13,233    125,040    (21,610)  15,729    (257,482)      

Cash Collected 50,335                  46,498       49,795         48,266          47,348        49,062       48,507    46,747     49,424    49,471      47,847    38,475    1,055,791    
Cash Disbursed (32,144)                 (22,110)     (18,564)       (23,673)        (46,621)      (65,459)     (45,786)  (75,944)    (61,578)  (173,058)  (27,233)  (50,036)  (893,842)      
Accounts Payable 32,144                  10,079       -               -                -              (0)                (0)            -            -          0                (0)            (18,525)  (18,525)        
Accounts Receivable (1,821)                   1,932         (1,306)         253.23         1,115          (707)           38           1,652       (1,079)    (1,453)       995         14,356    114,058       

Net Total 48,514                  36,400       29,925         24,847          1,843          (17,104)     2,759      (27,545)    (13,233)  (125,040)  21,610    (15,729)  257,483       

2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023
July August September October November December January February March April May June YTD

Revenue (48,398)                 (48,148)     (48,782)       (48,086)        30               -             -          -            -          -            -          -          (1,358,441)   
Expenses

Legal -                         5,074         14,677         9,730            3,297          -             -          -            -          -            -          -          577,104       
Other Pro Fees -                         -             -               -                -              -             -          -            -          -            -          -          362,753       
Bank Fees/ Bad Debt -                         -             -               -                -              -             -          -            -          -            -          -          496               
Net Total (48,398)                 (43,074)     (34,104)       (38,356)        3,326          -             -          -            -          -            -          -          (418,088)      

Cash Collected 50,433                  47,420       46,609         48,163          (807)            1,055         -          -            -          -            -          -          1,248,663    
Cash Disbursed (13,303)                 (10,296)     (14,677)       (9,730)          44,598        -             -          -            -          -            -          -          (897,249)      
Accounts Payable 13,303                  5,221         -               -                -              -             -          -            -          -            -          -          0                    
Accounts Receivable (2,035)                   728            2,173           (77)                (47,118)      (1,055)        -          -            -          -            -          -          66,674          

Net Total 48,398                  43,074       34,104         38,356          (3,326)        -             -          -            -          -            -          -          418,088       

Note: Data as of 12/05/2022 -                         -             -               -                0                  -             -          -            -          -            -          -          351,414       

Casitas Municipal Water District 
Adjudication Charge Summary Report
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Consumption Report
Water Sales FY 2022-2023 (Acre-Feet)

2022/ 2023 2021/ 2022
Classification Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Total Total

AD Ag-Domestic 346            425          398          280          -          -         -          -         -          -         -          -           1,448 1,290
MAD Ag-Domestic Multi 15              15            16            12            -          -         -          -         -          -         -          -           58 55
AG Ag 218            260          237          183          -          -         -          -         -          -         -          -           897 896
C Commercial 125            120          106          72            -          -         -          -         -          -         -          -           423 419
DI Interdepartmental 22              7              6              3              -          -         -          -         -          -         -          -           38 45
F Fire 0                0              0              0              -          -         -          -         -          -         -          -           0 0
I Industrial 1                1              2              1              -          -         -          -         -          -         -          -           5 8

OT Other 28              32            25            20            -          -         -          -         -          -         -          -           106 111
R Residential 239            226          242          197          -          -         -          -         -          -         -          -           904 895

RM Residential Multi 33              33            32            26            -          -         -          -         -          -         -          -           124 122
RS - P Resale Pumped 46              57            119          97            -          -         -          -         -          -         -          -           319 399
RS - G Resale Gravity 64              164          174          141          -          -         -          -         -          -         -          -           544 1,864

TE Temporary 3                3              2              1              -          -         -          -         -          -         -          -           10 6

Total 1,141 1,342 1,359 1,034       -          -         -          -         -          -         -          -           4,877 6,111

CMWD 950 1,160 1,160 869          -          -         -          -         -          -         -          -           4,139 5,422
OJAI 191 183 199 165          -          -         -          -         -          -         -          -           738 689

Total 2021 / 2022 1,666 1,692 1,655 1,098 1,050 492 343 654 700 711 930 1,076 N/A 12,067

        Month to Date
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% of the Year Completed: 25.00%

Current Budget (a)
Current Period 

Balance
Year to Date 

Balance (b) FY2023

Prior Year to 
Date Balance 

FY2022

Total 
Encumbered (c)

Budget 
Remaining    

(a)-(b)-( c) 

% YTD 
Budget 
(b)/(a)

% YTD Budget 
Encumbered  

(b+c)/(a)

Water Sales 9,835,923               1,095,540           3,154,202               4,026,773             -                    6,681,721       32.07% 32.07%
Water Standby 5,783,364               473,545              1,418,582               1,426,422             -                    4,364,782       24.53% 24.53%
Water Delinquency & Penalties 101,295                  137,065              410,378                   483,418                -                    (309,083)         405.13% 405.13%
Water Other 16,930                     300                      3,625                       5,550                     -                    13,305             21.41% 21.41%
Recreation- Operations 4,185,489               247,708              1,060,461               962,669                -                    3,125,028       25.34% 25.34%
Recreation- Water Park 801,350                  49,093                345,862                   -                         -                    455,488           43.16% 43.16%
Miscellaneous Operational 44,040                     45                        1,880                       75,252                  -                    42,160             4.27% 4.27%

Subtotal Operating Revenue (d) 20,768,391             2,003,296          6,394,989               6,980,083             -                    14,373,402     30.79% 30.79%
Miscellaneous Non-Operational 743,911                  187,631              216,332                   72,896                  -                    527,579           29.08% 29.08%
Grants/ Reimbursements 850,000                  26,184                (2,909)                      -                         -                    852,909           -0.34% -0.34%
Taxes & Assessments 6,830,685               36,224                45,958                     42,287                  -                    6,784,727       0.67% 0.67%
Miscellaneous -                           -                       -                           -                         -                    -                   0.00% 0.00%

Subtotal Non-Operating Revenue (e) 8,424,596               250,038              259,381                  115,183                -                    8,165,215       3.08% 3.08%
Total Revenue (d+e) 29,192,987             2,253,334          6,654,370               7,095,266             -                    22,538,617     22.79% 22.79%

               Expenses  
Administration 1,267,334               137,012              375,486                   323,277                60,152              831,696           29.63% 34.37%
Board of Directors 251,492                  9,712                  25,409                     40,140                  -                    226,083           10.10% 10.10%
District Maintenance 677,303                  44,934                134,305                   143,003                20,076              522,922           19.83% 22.79%
Electrical Mechanical 3,196,280               318,557              692,439                   518,481                107,039            2,396,802       21.66% 25.01%
Engineering 1,436,349               94,401                316,839                   249,312                103,468            1,016,042       22.06% 29.26%
Fisheries 624,151                  40,509                118,651                   117,842                -                    505,500           19.01% 19.01%
General O&M 604,746                  51,714                144,915                   -                         45                      459,786           23.96% 23.97%
Human Resources 546,993                  16,238                230,869                   211,160                -                    316,124           42.21% 42.21%
Information Technology 428,239                  32,527                87,902                     85,429                  24,768              315,569           20.53% 26.31%
Management 1,663,455               72,486                270,345                   267,454                7,450                1,385,660       16.25% 16.70%
Pipeline 1,735,866               108,512              287,208                   327,636                69,990              1,378,669       16.55% 20.58%
Recreation - Operations / Maint. / PR / Water Pk 4,917,067               341,322              1,070,842               856,650                9,392                3,836,833       21.78% 21.97%
Retirees 352,760                  27,964                83,892                     116,178                -                    268,868           23.78% 23.78%
Safety / Garage 273,169                  15,192                63,265                     59,530                  158                   209,746           23.16% 23.22%
Utilities Maintenance 888,866                  76,392                193,569                   257,759                51,863              643,434           21.78% 27.61%
Water Conservation - P/R 757,637                  42,746                133,815                   135,400                14,167              609,656           17.66% 19.53%
Water Quality- Lab 913,535                  52,058                182,758                   142,729                35,382              695,395           20.01% 23.88%
Water Treatment 2,094,999               180,580              492,336                   460,603                457,643            1,145,020       23.50% 45.35%

Total Operating Expenses (f) 22,630,241             1,662,855          4,904,844               4,312,584             961,592            16,763,805     21.67% 25.92%

Net, Operating gain/(loss) (d-f) (1,861,850)             340,441              1,490,146               2,667,499             
Net, total gain/(loss) (d+e-f) 6,562,746               590,479              1,749,526               2,782,682             

Debt Service  

Current Budget (a)
Current Period 

Balance
Year to Date 
Balance (b)

Prior Year to 
Date Balance

Total 
Encumbered (c)

Budget 
Remaining    

(a)-(b)-( c) 

% YTD 
Budget 
(b)/(a)

% YTD Budget 
encumbered  

(b+c)/(a)

CFD 2013-1 2,807,933               1,760                  1,156,579               1,161,733             -                    1,651,354       41.19% 41.19%
State Water Project 1,135,687               69,900                214,415                   393,176                -                    921,272           18.88% 18.88%

Total Debt Service 3,943,620               71,661                1,370,995               1,554,909             -                         2,572,625       34.76% 34.76%

Casitas Municipal Water District
Revenue & Expense Report 

For the Month Ending, September 30th, 2022

Page 1 of 2
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Capital  

Current Budget (a)
Current Period 

Balance
Year to Date 

Balance (b) FY2023
Prior Year to 
Date Balance

Total 
Encumbered (c)

Budget 
Remaining    

(a)-(b)-( c) 

% YTD 
Budget 
(b)/(a)

% YTD Budget 
encumbered  

(b+c)/(a)

Administration-Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
Board of Directors- Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
District Maintenance- Capital 43,500                     -                       -                           -                         12,040              31,460             0.00% 27.68%
Electrical Mechanical- Capital 273,200                  1,426                  16,280                     23,185                  244,580            12,340             5.96% 95.48%
Engineering- Capital 3,580,000               151,738              371,053                   211,520                4,183,035        (974,088)         10.36% 127.21%
Engineering- CFD Capital 6,350,000               513,019              559,167                   1,365,727             4,483,577        1,307,256       8.81% 79.41%
Fisheries- Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
General O&M- Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
Information Technology- Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
Management-Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
Pipeline- Capital 208,500                  923                      923                          -                         -                    207,577           0.44% 0.44%
Recreation - Operations / Maint. / PR / Water Pk-Capital 112,500                  6,894                  7,546                       7,431                     58,400              46,555             6.71% 58.62%
Recreation - Aquatic Play Structure-Capital -                           801,028              1,140,654               -                         1,081,993        (2,222,647)      0.00% 0.00%
Retirees- Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
Safety / Garage- Capital 252,708                  -                       67                             11,257                  -                    252,641           0.03% 0.03%
Utilities Maintenance- Capital 196,075                  -                       -                           71,864                  107,952            88,123             0.00% 55.06%
Water Conservation - P/R- Capital -                           -                       -                           -                         -                    -                   0.00% 0.00%
Water Quality- Lab- Capital 124,572                  23,521                23,521                     2,454                     24,163              76,888             18.88% 38.28%
Water Treatment-Capital 222,200                  114,144              123,322                   87,552                  16,272              82,607             55.50% 62.82%

Total Capital  11,363,255             1,612,693          2,242,533               1,780,990             10,212,012      (1,091,290)      19.73% 109.60%

Camp Chaffee Temporary Pump Station (8/10) 105,000                  
Grant App. Services 2022 Urban Drought Communities- Interconnect Project (10/12) 34,260                     

Grant App. Services 2022 Urban Drought Communities- VRBO (10/12) 13,500                     
Dam Intake Structure Anodes Replacement (11/2) 48,000                     

Board Approved unbudgeted items  200,760                  

Net assets, End of year                                                                                     
(Total Revenue-Total Expenses-Total Debt Service-Total Capital-Unbudgeted Items) (8,944,889)              (1,093,876)         (1,864,001)              (553,216)               

Beginning of Fiscal 
Year Balance

Year to Date 
Balance

General Fund Balance 7,389,328               8,113,549               
U.S Bank Investments 9,912,550               9,626,739               
U.S Bank Money Market Account 986,964                  1,010,203               
LAIF 483                          484                          
County of Ventura Investment (COVI) 3,066                       3,071                       
CFD-2013-1 Improvement Bond 6,819,665               5,279,323               

Total Reserves  25,112,056             24,033,369             

September Summary

- Year over year water revenue continues to decrease as consumption decreases

-$801k of capital expenses relates to the Aquatic Play Structure approved shop drawings and 
$513k relates to CFD projects Mutual Well #7 and Ojai Ave. Pipeline Replacement 

Page 2 of 2
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11-01-2022 04:14 PM                                                 CASITAS MUNICIPAL WATER DISTRICT                                        PAGE:   1
                                                                 REVENUE & EXPENSE REPORT (UNAUDITED)
                                                                       AS OF:  SEPTEMBER 30TH, 2022

11 -GENERAL FUND
FINANCIAL SUMMARY                                                                                                          % OF YEAR COMPLETED:  25.00

                                                   CURRENT       CURRENT        YEAR TO DATE     PRIOR YEAR         TOTAL          TOTAL       % YTD
                                                    BUDGET        PERIOD           BALANCE      YEAR TO DATE     ENCUMBERED       BALANCE     BUDGET

_______________________________________________________________________________________________________________________________________________________

REVENUE SUMMARY

NON DEPARTMENTAL
 WATER SALES                                       9,835,923    1,095,539.94    3,154,201.84    4,026,773.06            0.00    6,681,721.16    32.07
 WATER SERVICES                                       16,930          300.00        3,625.00        5,550.00            0.00       13,305.00    21.41
 WATER STANDBY                                     5,783,364      473,545.42    1,418,581.85    1,426,421.87            0.00    4,364,782.15    24.53
 WATER DELINQUNCY                                    101,295      137,064.95      410,377.79      483,417.60            0.00 (    309,082.79)  405.13
 WATER REVENUE OTHER                                 461,888      180,381.45      183,427.50       10,794.94            0.00      278,460.50    39.71
 CAPITAL FACILITIES                                   44,040            0.00        1,834.74       74,402.28            0.00       42,205.26     4.17
 INTEREST                                            282,023        7,461.27       33,625.81       63,792.20            0.00      248,397.19    11.92
 TAXES & ASSESSMENTS                               2,640,736       15,153.34       15,153.34       10,047.19            0.00    2,625,582.66     0.57
 OTHER GOVT. AGENCIES                                867,481       26,183.70 (      2,909.30)           0.00            0.00      870,390.30     0.34-
 MISCELLANEOUS REVENUES                              146,641            0.00        8,589.31       11,122.23            0.00      138,051.69     5.86
     TOTAL NON DEPARTMENTAL                       20,180,321    1,935,630.07    5,226,507.88    6,112,321.37            0.00  14,953,813.12     25.90

RECREATION - OPERATIONS
 RECREATION PARK                                   4,040,053      233,593.72      995,209.86      899,595.49            0.00    3,044,843.14    24.63
 RECREATION-CONCESSION                               145,436       14,155.36       65,184.45       62,842.64            0.00       80,251.55    44.82
 RECREATION OTHER                                          0 (         41.20)          66.30          230.55            0.00 (         66.30)    0.00
     TOTAL RECREATION - OPERATIONS                 4,185,489      247,707.88    1,060,460.61      962,668.68            0.00   3,125,028.39     25.34

RECREATION - WATER PARK
 RECREATION-CONCESSION                                 9,348        1,791.86        4,440.92            0.00            0.00        4,907.08    47.51
 RECREATION-WATER PARK                               792,002       47,301.00      341,421.50            0.00            0.00      450,580.50    43.11
     TOTAL RECREATION - WATER PARK                   801,350       49,092.86      345,862.42            0.00            0.00     455,487.58     43.16

TOTAL REVENUES                                     25,167,160    2,232,430.81    6,632,830.91    7,074,990.05            0.00           0.00     26.36
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11-01-2022 04:14 PM                                                 CASITAS MUNICIPAL WATER DISTRICT                                        PAGE:   2
                                                                 REVENUE & EXPENSE REPORT (UNAUDITED)
                                                                       AS OF:  SEPTEMBER 30TH, 2022

11 -GENERAL FUND
FINANCIAL SUMMARY                                                                                                          % OF YEAR COMPLETED:  25.00

                                                   CURRENT       CURRENT        YEAR TO DATE     PRIOR YEAR         TOTAL          TOTAL       % YTD
                                                    BUDGET        PERIOD           BALANCE      YEAR TO DATE     ENCUMBERED       BALANCE     BUDGET

_______________________________________________________________________________________________________________________________________________________
EXPENDITURE SUMMARY

RETIREES
 Benefits                                            352,760       27,963.91       83,891.73      116,178.32            0.00      268,868.45    23.78
     TOTAL RETIREES                                  352,760       27,963.91       83,891.73      116,178.32            0.00     268,868.45     23.78

BOARD OF DIRECTORS
 Salaries                                            130,693        5,227.68       11,980.10       13,570.28            0.00      118,713.10     9.17
 Benefits                                             80,658        4,370.46       12,909.11       26,202.55            0.00       67,749.27    16.00
 Services & Supplies                                  40,140          114.03          519.66          367.09            0.00       39,620.34     1.29
     TOTAL BOARD OF DIRECTORS                        251,492        9,712.17       25,408.87       40,139.92            0.00     226,082.71     10.10

MANAGEMENT
 Salaries                                            701,029       54,560.65      159,309.47      145,074.17            0.00      541,719.03    22.73
 Benefits                                            173,674       16,239.26       52,077.21       51,721.45            0.00      121,596.32    29.99
 Services & Supplies                                 788,753        1,686.28       58,958.16       70,658.80        7,450.00      722,344.34     8.42
     TOTAL MANAGEMENT                              1,663,455       72,486.19      270,344.84      267,454.42        7,450.00   1,385,659.69     16.70

HUMAN RESOURCES
 Salaries                                            157,687       12,090.40       37,274.99       33,938.34            0.00      120,411.61    23.64
 Benefits                                             35,836        4,091.02       12,305.96        8,620.80            0.00       23,529.63    34.34
 Services & Supplies                                 353,470           56.28      181,287.59      168,601.00            0.00      172,182.41    51.29
     TOTAL HUMAN RESOURCES                           546,992       16,237.70      230,868.54      211,160.14            0.00     316,123.65     42.21

INFORMATION TECHNOLOGY
 Salaries                                            252,075       20,303.65       55,063.02       52,969.53            0.00      197,012.18    21.84
 Benefits                                             85,151        8,702.33       25,444.31       23,932.35            0.00       59,706.85    29.88
 Services & Supplies                                  91,013        3,520.56        7,394.29        8,526.85       24,768.37       58,849.84    35.34
     TOTAL INFORMATION TECHNOLOGY                    428,239       32,526.54       87,901.62       85,428.73       24,768.37     315,568.87     26.31

WATER CONSERVATION
 Salaries                                            452,684       30,066.58       82,238.51       89,222.68            0.00      370,445.49    18.17
 Benefits                                            147,077       12,174.46       37,799.26       39,979.78            0.00      109,278.19    25.70
 Services & Supplies                                 157,875          504.69       13,776.95        6,197.82       14,166.53      129,931.52    17.70
     TOTAL WATER CONSERVATION                        757,636       42,745.73      133,814.72      135,400.28       14,166.53     609,655.20     19.53

FISHERIES
 Salaries                                            435,261       27,539.80       78,506.06       76,618.75            0.00      356,754.74    18.04
 Benefits                                            133,818       11,847.04       35,041.82       33,349.88            0.00       98,775.69    26.19
 Services & Supplies                                  55,073        1,122.55        5,102.66        7,873.26            0.00       49,969.84     9.27
     TOTAL FISHERIES                                 624,151       40,509.39      118,650.54      117,841.89            0.00     505,500.27     19.01

ADMINISTRATION SERVICES
 Salaries                                            797,588       62,906.82      173,803.77      154,261.43            0.00      623,783.91    21.79
 Benefits                                            271,406       27,021.38       80,822.31       66,620.14            0.00      190,584.02    29.78
 Services & Supplies                                 720,990       46,544.18      120,289.95       99,016.76       60,151.60      540,547.95    25.03
 Other Operating Expenses                       (    522,650)           0.00            0.00            0.00            0.00 (    522,650.00)    0.00
     TOTAL ADMINISTRATION SERVICES                 1,267,334      136,472.38      374,916.03      319,898.33       60,151.60     832,265.88     34.33
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WAREHOUSE
 Salaries                                                  0            0.00            0.00        1,820.34            0.00            0.00     0.00
 Benefits                                                  0            0.00            0.00          444.56            0.00            0.00     0.00
 Services & Supplies                                       0          539.33          570.22        1,114.15            0.00 (        570.22)    0.00
     TOTAL WAREHOUSE                                       0          539.33          570.22        3,379.05            0.00 (       570.22)     0.00

GARAGE
 Salaries                                             12,399            0.00          463.21        2,773.88            0.00       11,935.52     3.74
 Benefits                                              4,792           99.31          367.74          961.95            0.00        4,424.40     7.67
 Services & Supplies                                  47,612 (        526.32)      11,965.20       16,630.84          157.52       35,489.28    25.46
 Services & Supplies-W.O.                            252,708            0.00            0.00       11,256.96            0.00      252,708.12     0.00
     TOTAL GARAGE                                    317,511 (        427.01)      12,796.15       31,623.63          157.52     304,557.32      4.08

SAFETY
 Salaries                                            124,584       10,207.84       33,049.31       24,671.81            0.00       91,534.24    26.53
 Benefits                                             46,987        4,838.37       14,644.74       13,772.82            0.00       32,342.11    31.17
 Services & Supplies                                  36,793          573.17        2,775.24          718.98            0.00       34,017.26     7.54
 Services & Supplies-W.O.                                  0            0.00           66.82            0.00            0.00 (         66.82)    0.00
     TOTAL SAFETY                                    208,363       15,619.38       50,536.11       39,163.61            0.00     157,826.79     24.25

ENGINEERING
 Salaries                                            896,070       63,986.95      194,663.03      134,522.03            0.00      701,406.57    21.72
 Benefits                                            264,775       21,154.51       74,554.41       67,313.04            0.00      190,220.20    28.16
 Services & Supplies                                 275,505        9,259.09       47,621.61       47,476.78      103,467.99      124,414.90    54.84
 Salaries - Work Orders                                    0        3,541.52        5,726.60       50,540.30            0.00 (      5,726.60)    0.00
 Benefits - Work Orders                                    0          590.58        1,083.97        8,471.83            0.00 (      1,083.97)    0.00
 Services & Supplies-W.O.                          9,930,000      660,625.16      923,409.22    1,518,234.71    8,666,612.12      339,978.66    96.58
     TOTAL ENGINEERING                            11,366,349      759,157.81    1,247,058.84    1,826,558.69    8,770,080.11   1,349,209.76     88.13

WATER QUALITY - LAB
 Salaries                                            373,081       28,878.05       80,400.33       81,528.49            0.00      292,680.95    21.55
 Benefits                                            157,903       14,247.51       42,087.47       40,200.33            0.00      115,815.19    26.65
 Services & Supplies                                 382,550        8,932.49       60,270.57       20,999.95       35,381.55      286,898.37    25.00
 Services & Supplies-W.O.                            124,572       23,521.08       23,521.08        2,454.00       24,163.22       76,887.36    38.28
     TOTAL WATER QUALITY - LAB                     1,038,106       75,579.13      206,279.45      145,182.77       59,544.77     772,281.87     25.61

UTILITIES MAINTENANCE
 Salaries                                            424,620       37,682.54      102,353.18      118,812.85            0.00      322,267.22    24.10
 Benefits                                            187,329       17,792.65       52,536.12       49,605.74            0.00      134,792.93    28.04
 Services & Supplies                                 276,917       20,916.56       38,679.83       89,340.43       51,863.10      186,374.07    32.70
 Services & Supplies-W.O.                            196,075            0.00            0.00       71,864.08      107,952.47       88,122.53    55.06
     TOTAL UTILITIES MAINTENANCE                   1,084,941       76,391.75      193,569.13      329,623.10      159,815.57     731,556.75     32.57

ELECTRICAL MECHANICAL
 Salaries                                            630,225       55,285.43      139,121.15      151,540.67            0.00      491,104.04    22.07
 Benefits                                            227,798       20,634.67       59,005.83       66,626.14            0.00      168,792.09    25.90
 Services & Supplies                               2,338,258      242,637.21      494,311.72      300,314.15      107,039.07    1,736,907.21    25.72
 Services & Supplies-W.O.                            273,200        1,425.69       16,280.13       23,184.59      244,580.30       12,339.57    95.48
     TOTAL ELECTRICAL MECHANICAL                   3,469,481      319,983.00      708,718.83      541,665.55      351,619.37   2,409,142.91     30.56
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DIST MAINT - PIPELINE
 Salaries                                            602,626       40,882.79      115,878.60      149,446.13            0.00      486,747.22    19.23
 Benefits                                            234,080       16,643.35       59,764.66       80,465.05            0.00      174,315.47    25.53
 Services & Supplies                                 899,160       50,985.73      111,564.36       97,725.15       69,989.81      717,605.33    20.19
 Services & Supplies-W.O.                            208,500          923.33          923.33            0.00            0.00      207,576.67     0.44
     TOTAL DIST MAINT - PIPELINE                   1,944,365      109,435.20      288,130.95      327,636.33       69,989.81   1,586,244.69     18.42

WATER TREATMENT
 Salaries                                            821,521       68,308.04      193,287.08      179,856.80            0.00      628,234.20    23.53
 Benefits                                            310,778       30,680.58       95,218.60      101,207.14            0.00      215,559.45    30.64
 Services & Supplies                                 962,701       81,591.58      203,830.37      179,538.67      457,642.88      301,227.25    68.71
 Services & Supplies-W.O.                            222,200      114,143.61      123,321.52       87,552.00       16,271.59       82,606.89    62.82
     TOTAL WATER TREATMENT                         2,317,200      294,723.81      615,657.57      548,154.61      473,914.47   1,227,627.79     47.02

OPERATIONS - MAINTENANCE
 Salaries                                            282,981       21,295.22       59,010.87       57,513.22            0.00      223,969.93    20.85
 Benefits                                            114,945       11,249.03       33,338.13       35,720.28            0.00       81,606.89    29.00
 Services & Supplies                                 279,377       82,194.85      256,276.14      442,937.21       20,076.42        3,024.44    98.92
 Services & Supplies-W.O.                             43,500            0.00            0.00            0.00       12,040.00       31,460.00    27.68
     TOTAL OPERATIONS - MAINTENANCE                  720,803      114,739.10      348,625.14      536,170.71       32,116.42     340,061.26     52.82

GENERAL O&M
 Salaries                                            446,957       36,183.37       99,023.29            0.00            0.00      347,933.96    22.15
 Benefits                                            145,410       15,292.59       44,935.92            0.00            0.00      100,473.60    30.90
 Services & Supplies                                  12,379          238.45          956.03            0.00           45.00       11,377.97     8.09
     TOTAL GENERAL O&M                               604,746       51,714.41      144,915.24            0.00           45.00     459,785.53     23.97

RECREATION - OPERATIONS
 Salaries                                          1,316,712       94,654.51      286,727.13      280,707.04            0.00    1,029,984.87    21.78
 Benefits                                            424,911       37,745.31      114,194.56      117,773.32            0.00      310,716.82    26.87
 Services & Supplies                                 286,343       27,664.61       67,433.24       57,436.62          618.30      218,290.96    23.77
 Other Operating Expenses                            522,650            0.00            0.00            0.00            0.00      522,650.00     0.00
 Salaries - Work Orders                                    0            0.00            0.00          130.48            0.00            0.00     0.00
 Benefits - Work Orders                                    0            0.00            0.00            9.98            0.00            0.00     0.00
     TOTAL RECREATION - OPERATIONS                 2,550,616      160,064.43      468,354.93      456,057.44          618.30   2,081,642.65     18.39

RECREATION - MAINTENANCE
 Salaries                                            589,949       46,983.21      129,287.90      107,696.55            0.00      460,661.10    21.92
 Benefits                                            128,700       12,706.99       37,482.09       37,359.89            0.00       91,218.29    29.12
 Services & Supplies                                 482,370       43,955.19      141,258.85      143,986.10          933.48      340,177.67    29.48
 Services & Supplies-W.O.                            112,500        3,298.40        3,298.40        7,250.45       50,266.08       58,935.52    47.61
     TOTAL RECREATION - MAINTENANCE                1,313,519      106,943.79      311,327.24      296,292.99       51,199.56     950,992.58     27.60

RECREATION - PUBLIC REL
 Salaries                                            137,733            0.00        4,546.16       10,722.55            0.00      133,186.64     3.30
 Benefits                                             34,944          583.13        2,237.15        4,613.73            0.00       32,706.68     6.40
 Services & Supplies                                 122,800       14,802.83       54,872.13       37,608.92        2,952.00       64,975.87    47.09
     TOTAL RECREATION - PUBLIC REL                   295,477       15,385.96       61,655.44       52,945.20        2,952.00     230,869.19     21.87
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RECREATION - WATER PARK
 Salaries                                            676,364       42,982.91      162,194.33       35,811.31            0.00      514,169.27    23.98
 Benefits                                             89,128        7,106.50       23,889.31       14,281.62            0.00       65,238.26    26.80
 Services & Supplies                                 104,463       12,147.48       46,751.96        8,693.18        4,888.63       52,821.91    49.43
 Services & Supplies-W.O.                                  0        3,584.73        4,214.44            0.00        8,133.64 (     12,348.08)    0.00
     TOTAL RECREATION - WATER PARK                   869,954       65,821.62      237,050.04       58,786.11       13,022.27     619,881.36     28.75

_______________________________________________________________________________________________________________________________________________________

TOTAL EXPENDITURES                                 33,993,489    2,544,325.72    6,221,042.17    6,486,741.82   10,091,611.67  17,680,834.95     47.99

REVENUE OVER/(UNDER) EXPENDITURES                (  8,826,329)(    311,894.91)     411,788.74      588,248.23 ( 10,091,611.67)(17,680,834.95)   109.67
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SUMMARY OF EXPENSES
 SALARIES                                          9,709,438      719,081.48    2,027,093.44    1,891,493.56            0.00   7,682,344.84     20.88
 BENEFITS                                          3,650,546      297,756.88      914,464.04      920,265.19            0.00   2,736,081.84     25.05
 SERVICES & SUPPLIES                               9,270,250      715,833.26    2,177,639.18    1,894,033.69      961,592.25   6,131,018.42     33.86
 SALARIES-WORK ORDERS                                      0        3,541.52        5,726.60       50,670.78            0.00 (     5,726.60)     0.00
 BENEFITS-WORK ORDERS                                      0          590.58        1,083.97        8,481.81            0.00 (     1,083.97)     0.00
 SERVICES & SUPPLIES - W.O.                       11,363,255      807,522.00    1,095,034.94    1,721,796.79    9,130,019.42   1,138,200.42     89.98

TOTAL EXPENDITURES                                 33,993,489    2,544,325.72    6,221,042.17    6,486,741.82   10,091,611.67  17,680,834.95     47.99
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Approval Date Item Budgeted Amount Actual Amount Notes Grant Potential (Y or N)
10-Aug-22 Camp Chaffee Temporary Pump Station 105,000.00$             N

12-Oct-22
Grant Application Services 2022 Urban Drought Communities- 
Interconnect Project 34,260.00$                N

12-Oct-22
Grant Application Services 2022 Urban Drought Communities- 
Interconnect Project 13,500.00$                N

26-Oct-22 Dam Intake Structure Anodes Replacement 48,000.00$                Y

Total 200,760.00$             -$                            

Non-Budgeted Items Log Sheet - FY 2023
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  11/15/2022 

CASITAS MUNICIPAL WATER DISTRICT 
COMMUNITY FACILITIES DISTRICT NO. 2013-1 (OJAI) 

 

SPECIAL TAX AND BOND ACCOUNTABILITY REPORT 
 

The purpose of this report is to comply with the provisions of the Local Agency Special Tax and Bond 
Accountability Act (the "Accountability Act").  According to Senate Bill ("SB") 165, any local special tax measure 
that is subject to voter approval on or after January 1, 2001 that would provide for the imposition of a special tax by 
a local agency shall require the chief fiscal officer of the levying local agency to file an annual Special Tax and Bond 
Accountability Report ("Accountability Report") with its governing body no later than January 1, 2002, and at least 
once a year thereafter, meeting the requirements of the Accountability Act.  The Accountability Report shall contain 
a description of the following: 
 

 The amount of funds collected and expended. 
 The status of any project required or authorized to be funded as identified in subdivision (a) of 

Section 50075.1 and Article 1.5, Section 53410. 
 

In compliance with the required Accountability Report the following is submitted: 
 

The Casitas Municipal Water District Community Facilities District No. 2013-1 (Ojai) ("CFD No. 2013-1") issued 
$39,910,000 in bonds in May 2017, consisting of $100,000 aggregate principal amount of its Series A Special Tax 
Bonds and $39,810,000 aggregate principal amount of its Series B Special Tax Bonds.  In November 2019, CFD 
No. 2013-1 issued $12,265,000 aggregate principal amount of Series C Special Tax Bonds.  The Series A Special 
Tax Bonds, Series B Special Tax Bonds, and the Series C Special Tax Bonds are collectively referred to herein as 
the "Bonds".  The Bonds have been issued to finance the acquisition of water facilities serving property owners 
within CFD No. 2013-1, and the construction of certain eligible infrastructure improvements to these water 
facilities needed to serve the property owners within CFD No. 2013-1, both as described in Resolution No. 13-12 
adopted by the Casitas Municipal Water District on March 13, 2013. 
 

Separate accounts have been established with a third-party trustee to administer the receipt and subsequent 
disbursement of the bond proceeds for Casitas Municipal Water District Community Facilities District No. 2013-1 
(Ojai).  A summary sheet showing the deposit of bond proceeds as well as all subsequent disbursements made 
during the reporting period (November 1, 2021 through October 31, 2022) is attached as part of this report. 
 

On June 7, 2017 a payment to the Golden State Water Company in the amount of $34,481,628 was paid with 
monies in the Improvement Funds for the acquisition of water facilities serving property owners within CFD No. 
2013-1. 
 

Additionally, as of October 31, 2022, Casitas Municipal Water District staff had processed thirty (30) requisitions, 
resulting in the Casitas Municipal Water District being reimbursed a total of $17,266,479 from the Improvement 
Funds for improvements to the water meter installation and pipeline repair at the intersection of Mallory Way and 
Eucalyptus Street, applicable water meter costs, Ojai system master plan, running ridge hydraulic improvements, 
signal booster zone hydraulic improvements, Casitas-Ojai system integration, Heidelberger pump plant retaining 
wall, valve and appurtenance replacement at Ventura Street, Mutual and San Antonio well rehabilitation and 
replacement,  Mutual well #7 drilling and equipping, Mutual building improvements, and San Antonio 
building improvements and wellfield variable frequency drives (VFDs). Pipeline has been replaced at Sunset 
Place, Cuyama, Palomar and El Paseo roads, Fairview, Grand Avenue, Emily Street, south San Antonio and 
Crestview Drive, Ojai Avenue, and Grand Ave and Lion Street. Design work has also been done for the Pleasant 
Avenue, Daly Road pipeline. 
 

CFD No. 2013-1 special taxes were levied in fiscal year 2021-2022 in the amount of $2,833,471.  These special 
taxes were used to pay debt service on the Bonds, administrative expenses of CFD No. 2013-1, and directly for 
authorized public infrastructure. 
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Bond Proceeds Funds Funds Funds Accrued Funds Expended
Series 2017 (Deposited Previously Previously Ending Balance (11/1/21 through (11/1/21 through Ending Balance
Funds & Accounts on 5/31/17) Accrued Expended as of 10/31/21 10/31/22) 10/31/22) as of 10/31/22

Improvement Fund $42,658,223.98 $219,345.97 ($42,877,569.78) $0.17 $0.00 $0.00 $0.17

Special Tax Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Administrative Expense Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Costs of Issuance Fund [1] $326,000.00 $0.00 ($326,000.00) $0.00 $0.00 $0.00 $0.00

Bond Fund $466,447.67 $8,307,157.44 ($8,773,603.25) $1.86 $2,156,303.36 ($2,155,887.50) $417.72

Reserve Fund [2] $0.00 $2,624,671.88 $0.00 $2,624,671.88 $0.00 $0.00 $2,624,671.88

Special Tax Prepayments Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Rebate Fund $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Grand Total $43,450,671.65 $11,151,175.29 ($51,977,173.03) $2,624,673.91 $2,156,303.36 ($2,155,887.50) $2,625,089.77

Bond Proceeds Funds Funds Funds Accrued Funds Expended
Series 2019 (Deposited Previously Previously Ending Balance (11/1/21 through (11/1/21 through Ending Balance
Funds & Accounts on 11/5/19) Accrued Expended as of 10/31/21 10/31/22) 10/31/22) as of 10/31/22

Improvement Fund $13,570,000.00 $60,875.32 ($5,665,593.53) $7,965,281.79 $28,576.19 ($3,204,943.77) $4,788,914.21

Costs of Issuance Fund [3] $195,465.66 $31.30 ($195,496.96) $0.00 $0.00 $0.00 $0.00

Reserve Fund [4] $0.00 $735,607.50 $0.00 $735,607.50 $0.00 $0.00 $735,607.50

Bonds Proceeds Account $0.00 $1,189,152.13 ($1,189,151.10) $1.03 $612,822.90 ($612,700.00) $123.93

Grand Total $13,765,465.66 $1,985,666.25 ($7,050,241.59) $8,700,890.32 $641,399.09 ($3,817,643.77) $5,524,645.64

Notes:

[3] Costs of issuance included (i) $195,465.66 deposited into Costs of Issuance Fund, (ii) discount of $82,788.75 retained by underwriter, (iii) payment of $112,589.18 for bond insurance, (iv) payment of $15,815.56 for 
surety bond, less (v) original issue premium of $1,711,659.15.

[4] Reserve Fund balance is based on market value and represents the Municipal Bond Debt Service Reserve Insurance Policy in the face amount of $735,607.50 issued by Build America Mutual Assurance Company.  
The Reserve Policy constitutes a Credit Facility under the Fiscal Agent Agreement and is being issued in the amount of the Reserve Requirement.

[2] Reserve Fund balance is based on market value and represents the Municipal Bond Debt Service Reserve Insurance Policy in the face amount of $2,624,671.88 issued by Build America Mutual Assurance 
Company.  The Reserve Policy constitutes a Credit Facility under the Fiscal Agent Agreement and is being issued in the amount of the Reserve Requirement.

CASITAS MUNICIPAL WATER DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 2013-1 (OJAI)

SERIES 2017 & SERIES 2019 SPECIAL TAX BONDS

SB 165 FUND SUMMARY

[1] Costs of issuance included (i) $326,000.00 deposited into Costs of Issuance Fund, (ii) discount of $214,316.70 retained by underwriter, (iii) payment of $415,883.85 for bond insurance, (iv) payment of $56,430.45 
for surety bond, less (v) original issue premium of $4,227,302.65.
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